Central Goods & Services Tax Rules, 2017

I[Rule 88B : Manner of calculating interest on delayed payment of tax

(1)

@
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In case, where the supplies made during a tax period are declared by the
registered person in the return for the said period and the said return is
furnished after the due date in accordance with provisions of section 39,
except where such return is furnished after commencement of any
proceedings under section 73 or section 74 in respect of the said period,
the interest on tax payable in respect of such supplies shall be calculated
on the portion of tax which is paid by debiting the electronic cash ledger,
for the period of delay in filing the said return beyond the due date, at
such rate as may be notified under sub-section (1) of section 50.

In all other cases, where interest is payable in accordance with sub-
section (1) of section 50, the interest shall be calculated on the amount of
tax which remains unpaid, for the period starting from the date on which
such tax was due to be paid till the date such tax is paid, at such rate as
may be notified under sub-section (1) of section 50.

In case, where interest is payable on the amount of input tax credit
wrongly availed and utilised in accordance with sub-section (3) of
section 50, the interest shall be calculated on the amount of input tax
credit wrongly availed and utilised, for the period starting from the date
of utilisation of such wrongly availed input tax credit till the date of
reversal of such credit or payment of tax in respect of such amount, at
such rate as may be notified under said sub-section (3) of section 50.

Explanation-For the purposes of this sub-rule,-

(1) input tax credit wrongly availed shall be construed to have been
utilised, when the balance in the electronic credit ledger falls below
the amount of input tax credit wrongly availed, and the extent of
such utilisation of input tax credit shall be the amount by which the
balance in the electronic credit ledger falls below the amount of
input tax credit wrongly availed.

(2) the date of utilisation of such input tax credit shall be taken to be, -

(a) the date, on which the return is due to be furnished under
section 39 or the actual date of filing of the said return,
whichever is earlier, if the balance in the electronic credit ledger
falls below the amount of input tax credit wrongly availed, on
account of payment of tax through the said return; or

(b) the date of debit in the electronic credit ledger when the
balance in the electronic credit ledger falls below the amount of
input tax credit wrongly availed, in all other cases.]
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Rule 88B inserted by Noti. No. 14/2022-Central Tax, dt. 05-07-2022 w.e.f.
01-07-2017.
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Iafe, T8 U@ IR AA & IRM fhy MU vy, INRLIqRT Afdd gRT Saa rafdy
% fou faareft # aiffq fFy oma 2, ok Sad faareflt 39 & el & AR
< IR & U UKgd D1 Al &, Ay g8 & Sigl U faarell S sy
@AY H 9T 73 AT ORI 74 B SN G FIAE & URT & UTEd IR
DI A B, T8 VA USRI B Heg H 7 HR R TS Pl AT, €RT 50 Dl
SUERT (1) & A oI AT TR W, S9d [Ja=0N Bt T 7 37 ARG
% U fadd @ @ & foy, R @& T 9T W B e Riaar |
gAdSI=h e W | fdeford oxe fhar Sar 2

T Y HHAT H, TTET 50 BT SUURT (1) & IR &Nl Wed 8, I8l el &
HITOET, &RT 50 @1 IUIRT (1) & 37l T AT R W, IH IRIG 4 3RA
B qTell 1Ay & fore Rrdd! Vv o) Werg by oM & fog <7 o 9 9 o)
B A fHy I @ ARG Th, B D 9 IGH W, S e &l 7, Bl
ST |

I T H, & TN A 7y T iR SuANT fhU 1Y gYT IR U B IHH
TR IS, gRT 50 &1 SURT (3) & TR Had &, 8 «rel &l Ao, U4
T ¥ forg Y 3R SUART fy 17 $9Ye o) U &I IHH R §AYC PN
U & ISYANT $HI dRIE H 3IRY B U Tgd TR SShAY I1 IR & Wl
P ARG TP HF AT & oI, gRT 50 & Saad SUIRT (3) & i T
SRR &R UR, DI ST |

WEHRU— 59 YT B Gl b forg,—

(1) werclt ¥ folw U $9YC AR UIT @ AR H I8 |HST S fh SHPI
STINT 9 T B o1 AT € 19 Selagl=e Uedd Wi | 1Ry Terd
3 forg 17 gYT BT UIT B IGH F FHH 7T ® IR A R TIT B
U SUANT BT URATT 98 IHH BN 09T Seldeli=e Uoaa W | ifaery
Tordl & fofg 7T §Ye o G &Y IHH A HH 30T B |

2) TH Y IR UIT B ITINT Bl ARG~

(@) T8 IR AR S RT9ar 9”1 39 & FefiF ugd fhy o & forg
fqavol <7 2 o1 Sad faavoll & wige fhu oM @ aRafdd aRi,
Sl 9T UBel BI, Ife golaglivih YT Wil H ARy Ia [daroll &
AEGH ¥ BR D GG B PR, Terd U 7Y 3AYS PR U B
IHH ¥ B BT ;AT
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